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BEtovay

EEEE

3A31BICKET U REtEE 2003 2004 2005 2006
N
5o L ISHeF =R (%) e 26.6 25.4 25.6
Fo LEEERTHE ) 7.2 5.8 43 46
T LEREHEE) 7.4 6.2 45 4.9
HREERREAHEEROA)N%) 72 5.9 4.2 4.6
B &AL EE(ROE)%) 8.4 16.0 4.1 4.4
EV./ EBITDA(f) 35 3.9 6.3 7.4
ZEMS
B &AL (%) 39.8 44.5 43.6 457
Bl —RDOESE & (%) 56.0 54,2 55.0 67.5
aHraEEaEsam) 38,415 48,408 72,056 65,544
A VG UARHIN L D A () 19.3 19.4 15.5 12.3
FhE=ME(D)
HREAOFRE 1.0 0.9 0.9 0.9
EE=eEl= 2.8 2.2 iy o
EREEEEDE 4.7 4.6 4.6 4.6
15 I=DIEE
1HRSEMEEE) 1,023.0 1,188.7 1,222.9 1,274.3
1R ARG 3 (M) 79.8 175.1 475 52.9
1SR E(M) 20 (3)° 17 17 17
JEASA (%) 251 9.7 35.8 32.1
ZOfthiER
S HGERE) (N) 22,734 23,046 24,185 24,703

—_

EV/EBITDABROHEHKIZ TELDEBITT,

EV=H4{ii#iEA+ 5T &Ml -Frnh (RERUAE+51H5Es)

EBITDA=E %7 #+ R H R0 2

A UFLARA LI LA T DOWNT

BHAOEBICHEL, 2006F3FHETO A > ILVAN LI La & 2007 E3RHLIBO VI LARNN Ly LA EDEREM I SBUEL A,
BY20MICIF, HBIC LD EELIMESATLEFT.

w N

pellat ot il BCEFE

% %

B [ 1
20 55

0 i 1 H £ 1 1 1 H 0 i 3 ¥ ; : i i il
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2007 2008 2009 2010 2011 2012

26.6 265 24.3 24.6 25.0 23.6
5.8 4.8 3.5 33 3.7 3.5
6.1 5.1 3.7 3.9 4.2 41
6.0 5.0 3.6 3.8 4.2 4.4
5.7 5.6 3.1 3.3 3.3 2.7
6.9 5.0 2.8 2.0 1.2 Ji
47.2 46.2 47.7 50.9 50.3 51.3
77.2 47.4 29.5 39.4 32.0 34.8
61,042 74,485 62,635 46,568 43,408 31,483
14.9 15.2 20.7 24.0 20.1 3441
1.0 1.0 1.0 1.0 1.0 1.1
2.4 241 2.1 2.0 2.0 21
4.8 5.0 5.0 4.9 4.9 5.2
1,322.8 1,356.4 1,364.3 1,397.9 1,421.7 1,446.9
74.7 75.1 41.9 45.4 46.8 38.8
20 20 20 20 20 20
26.8 26.6 47.7 441 42.7 51.5
25,302 26,014 26,960 27,322 27,790 27,868
AVIVARANLY I LIHT E R D
& %
B

T

0 H ! : 1 L i i H 0 i £ { 1 t ¥ 1 :
A 03 04 05 06 07 08 09 10 11 12 eAm 03 04 05 06 o7 08 09 10 11 12
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5e.LEMER ZNEHDES

¥ERFEER
&M
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
T B%
AR ERZERS 1,329 1,314 1,364 1,402 1,432 1,439 1,425 1,389 1,384 1,429
HETE RS 640 628 649 675 709 727 728 706 713 713
EmEnxER 365 375 404 428 445 466 474 468 476 498
ROEE PHEE - — = — — — — - 170 366
FOfth 148 174 158 168 178 216 222 221 47 40
&5t 2,483 2,492 2,577 2,675 2,765 2,849 2,850 2,785 2,792 3,047
1 [fREEE-pNEEDFT EBIE. 201238 LU BT A /LTS 28, 201 263RIB L U201 13BN SHDFH F/RELEH>TLET .
2010F38HLEIONEE LBICDWLWTIE. [FOfft | OF LSICEENTVET,
i)
4,000
3,047
00 _ B _ _ _ _ _ _
e m m u =m N H =
0
(3EM8) 03 04 05 06 o7 08 09 10 11 12
| _§-ii 4] PR LR FOEE U Wl E0ft
Il =)
]
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
RS 829 795 793 822 841 860 843 784 788 823
BEELA 1,320 1,345 1,407 1,478 1,596 1,650 1,668 1,657 1,643 1,847
[SYNIRE i 284 296 306 298 242 249 247 250 264 264
BA 49 54 70 75 85 89 91 94 96 111
a8t 2,483 2,492 2,577 2,675 2,765 2,849 2,850 2,785 2,792 3,047
i)
4,000
3,047
3,000
Al N N B e
B mm B ==
2,000
1,000
(331 03 04 05 06 07 08 09 10 11 12
W ERDHEAE BEEA W BAF - Bl aA
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
FaUr,E%
PR BT 342170 362,709 399,680 432,852 462,913 487,228 507,954 524,708 541,654 580,263
EAET 287,572 301,574 326,480 343292 359,344 372,196 381,759 388,853 396,580 406,261
BT 54,508 61,135 73,200 89,560 103,569 115,032 126,195 135,855 145074 174,002
BEEEER 2,470 2,340 2,651 2,726 2,843 2,922 2,854 2,785 2,866 2,934
EfmEnERs 19,331 22284 26699 29,519 32,980 33,397 33,980 350963 39,065 48,284
RS -RRMEE — = — — = = = — 44212 47,913
FDt 41,472 53414 57,312 54,505 57,425 56,009 43,171 42,909 8,307 8,957
&at 405,443 440,747 486,342 519,602 556,161 579,646 587,939 606,365 636,104 688,351
2 [REEl BN EE | OZK AL, 20128 3B L UBT I A ML T WA b, 201 24E3BMH L0201 1E3RMD S DHHEREBZH>TVET,
2010FE3RHILIATD S EAAMIC DV TR, [ZOM] ORI MICSENTLET .
SEABIFEEEL
#
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0
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Bt Ivay

EfSHEMERR

=0 ]
2011 B LU20124 3831 BRE 2011 2012
BEEDES
TRENEE
BENUTES 51,062 48,553
EitErESERS 57,676 55,264
SWFRENUTEEE 25,722 30,749
U —EENU) —RIGEEE 1,358 1,450
HibaEs 942 2,744
FEHTE R TR 4,254 5,625
FRITEZHE 1,256 562
EE 5,862 8,093
REREEE 1,755 1,718
FDith 5,024 5,477
=R e ~180 2179
MENEESE 154,735 160,060
BEEEE
BEETEEE
YN U EY 40,455 41,290
AEHRETE8 £20212 221,433
YN UNEEY) (f0E5) 20,243 19,857
HHEBL UERE 108,197 109,906
Al EHREER A06,676 299,283
s OERE (1138 11,521 10,622
tith 19,699 19,671
L —X&E 6,313 9,046
R EH] 58 £2,019 23,149
U—EE (f158) 4,294 5,897
ERRENT 1,003 512
FDfth 11,552 11,832
iEE RS 8,800 £.9,246
DM (7R 2,752 2,585
BREETEEESS 59,514 59,147
R EEEE
YILOIT 4,308 3,492
DA 1,712 1,470
ZDfth 1,451 1,585
MEBTEEEGE! 7,471 6,548
wREZTOMOERE
BERmEES 24,699 23,825
RHSRSE 613 601
M UOMREE 7,989 7,724
RIS E 2,795 2,585
FILEEER 3,517 2,801
BEREEE 14,634 11,951
Z Dt 9,122 9,079
5|45 AT43 AT
BEEOMOEESS 62,628 57,837
BEEESS 129,615 123,533
BESE 284,350 283,593
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201 EBLU201263H31BRE 2011 2012
BEOSR
prin: =i
TIFENRUERHE 13,384 16,439
RHIEAE 25,094 18,193
1FREBRFEDRRAEAE 3,688 3,730
1 FAEREFEDHE 2,300 110
FihE 11,614 13,778
U —2E#H 1,653 2,231
FHUEAIRZ 1,826 1,929
FUHBERE 1,384 2,064
B55|4% 937 1,019
mERSS|HE 193 200
LT afE 1 0
ZOth 9,693 9,547
meaEes 71,771 69,245
Eh3={
& 100 40
RHfEAE 12,226 9,410
U — &7 4,250 5,556
Bt EalE a3 89
Bl CfR2BIEHEEE 418 366
IBEERS |8 28,099 28,346
HERERS ME 1,641 1,699
EEREER 89 91
B00ONA 303 222
ZOft 3,178 2,890
BE&ESs 50,400 48,713
BESE 122,172 117,958
FIEEDIS
HEER
BX%® 18,675 18,675
BXfRE 32,117 32,117
FlatRlRE 98,374 100,267
Bl 1,974 1,974
HEEAGE 147,192 149,085
FOMOEIER R RETER
Z Ot E =S 1,139 1,738
T ELaE £5,395 25,343
REREEENE A10 A14
F DD EF R RETEESET £4,265 3,619
DERERD 19,251 20,168
HEESS 162,178 165,634
BEMEESS 284,350 283,593
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EEEREEE S SUEEIFNNEES

EERREtEE
&AM
2011 EEHS K U2012E 3831 BICHE T LIcAEHERE 2011 2012
bl 279,272 304,723
SE.LIR( 209,364 232,812
Ellm Cralnd 69,908 71,910
FENU—REETS 59,555 61,100
EEFGR 10,352 10,810
=E 20
ZEFIR 300 297
SZEECSE 405 435
==t EEs bl 18 16
ZEHEER 177 246
R 128 136
FFiEIC R DI EF 364 156
annnAEHEE 80 80
EBHERA 331 335
Ea 981 1,256
EENNGSE 2,788 2,961
=SENEH
HLFIR 604 504
b= e i Esbalsi=] 6 13
BEEERIE 246 137
BEREER 157 155
ZFOAth 360 403
SEXNEASE 1,375 1,214
REfl 11,765 12,558
SERIF A
REEIlhEEEFTT AR 92 26
HRlFIRSET 92 26
FpllEx
EahEEsHnE 1,499 567
REFMIIZSTEEE 4 0
BEEEERIE — 416
pki=Ei=FN 9 46
WEBICLBEEL 219 174
BEREBEFSSSTEEOBERICHES FEE 340 —
BRlEASst 2,074 1,207
HESFREn SRR 9,784 11,377
BAR. ERERUSER 3,741 4177
EAREFRER 539 2,629
EARESE 4,281 6,806
DR EIER TR S HR RS 5,502 4,571
DR 795 667
SHEF 4,706 3,903
EREOEFIREtEE
8hH
2011 ESKU2012E3H31 BICHT LICREHERE 2011 2012
D et T R Al S HR A S 5,502 4,571
Z DD IR
Dt EMiEFE =S 2421 570
TR IEES — 52
BERERRAENE A9 A4
BoaEAatICHg BE0ENEE A1 2
Z DD EF I HEET £443 620
TEFIE 5,059 5,191
(A3ER)
BT CR D 2EHE 4,276 4,549
DEFRE R D IEF 783 641
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BEREESPSEDEES

8558 858
2011 EBLU2012F3H31BICET LizastERE 2011 2012 2011 FEBSU2012483831BICET LicEEtFE 2011 2012
HEEER ZDthDTEFRFAETEE
BHRE Dt E M HhEEE
HHIERS 18,675 18,675 LIRS 1,560 1,139
MHAZEE)ER HERZEENEE
YR EIEES AT — — HEERLIANDOIEED
WHRE S 18,675 18,675 LEAZEENAR (f0RE) £420 598
BEARRE LHATENEESS 2420 598
LEAETES 32,117 32,117 LHIRRE S 1,139 1,738
HHRZENEE T iEREE
LERZEBNEASST — — LEHEES 5,395 5,395
LIRS 32,117 32,117 LHEAZENER
Fi Rl HEEALIHODIEED
WIS 95,556 98,374 S ENEA (L) = 51
AL AT FE MEREBRESET = 51
RS DR 22,010 £2,010 SRR £53%  £5343
R 4,706 3,903 RBRERAEEE
it RS DS — 0 SHEES a2 210
HoyEDEAHEOEE 121 — SHZBIER
LT IR ET 2,817 1,893 HEBALADIEED
LR 98374 100,267 SHARENE (FLER) a7 £4
Hotk MR EEASET A7 n4
W= A1,974  A1,974 SRS 210 214
D ) DO BEF FHERETEES ST
B OEYE A0 20 HHE%S A3,837 £.4,265
ﬁéZiﬁi A1L97: S S ER RN (F34E) A48 645
MR 144375 147,192 _ SHEBIRGE 4425 EEEEE N
L HAZEEER SHRES 24,265 £3,619
FREOES 22,010 £2,010 w%ﬁiﬁ?
o 4706 3,003 ;Rﬁ%ﬁfa 18,137 19,251
+ 0P P A (DB _ 0 SHREEIER
BEOERIEDE 121 ~ HEATLINDIRED
ot OmE ~g 0 éﬁﬁﬁéﬂgﬁ x(j:*uzﬁ) 1,114 917
AT B ET 2,817 1,893 _ SHEIEREE LT14 917
] 147,192 149,085 ﬂzgzgﬁ 19,251 20,168
LHIEES 158,674 162,178
HEAZENER
FRBOE Y £2,010 22,010
ERAOF % 4,706 3,903
T ih R ST =S (DELER — 0
FoEOEREEDOES) 121 —
BCOHNOE A0 A0
HEERLADIEED
MERZTEDER (FUER) 686 1,563
HEATENER S 5T 3,503 3,456
HHERES 162,178 165,634
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EREtrvrvvya . J0-5EE

Elle]
2011EBLU2012463831 BICKET LIcREHEE 2011 2012
BEEHCLD F vy 70—
Pl SR BN 9,784 11,377
i EAE 12,457 13,007
Bk 9 46
DN AAEENEE — 351
BOONAMIEE A80 280
BE5IHE0EEER (Al E) A109 A13
RS TS 1B DI EER (AR 263 185
B55|4E0ERE (AR A0 47
REHS5 XM OEHE (AFE) o4 0
SHFERUSRIECSE AT706 AT32
TR 604 504
AL LB IRERR (A1F8) A364 2156
BETEEETTEM (Al 26 3
BEEERIE 246 554
REAMEIETTANER (AldE) 2100 /28
REHEMEZF Mg (A1F5F) 1,499 567
FUNT « TiHiER (AF%) 95 19
EEREEFSESIEEOERICH O ER 340 —
7o L EHEDERER (A1) 397 25,011
IR EEEDIEFER (A 380 984 /676
EAEBOBREZE (AR AT92 5,079
BRAESEROEHEE (A0 235 715
EREEEFICRIEE - BEOEHEE AT,646 26,597
ZFDfth 517 1,783
NG 15,327 20,944
FE R U B D HIEE 807 802
FIS DGR 2610 £503
BEAHEF DG ~4,363 4,632
EABSOESE 949 602
BEFHICLBFrva - 70— 12,110 17,213
BEEHMCLAFrvya - 70—
THATESSDIEREE (A1) 639 2600
HEETEEEDRSCLDEH £.0,808 8,609
BEETEEDFTAICKLDINA 26 6
wEAMEIEFORSCLDEH ~1,966 ~2,013
REEMIHOTAIC KDL 2,052 1,451
FEAHROBEICLDZH £2,451 =
EHAEEOEREE (o) 0 A18
RESHMIFICLDTHE A113 A2
EHEMEOOIRICLBINA 94 134
FDfth 2648 1,089
BETBICLDFrva - 20— £~12,265 210,859
HIEEHcLAFryya - 70—
STHRE A EOMERIER (AIFRAN AD2B7 2
EHEANICKDIA 14,050 940
EHEASOEFICLDEL 21,441 23,713
HEOFETICKDEA — 50
HEDERICKDEZE £2,200 £2,300
DERED S DHAFHT K DA 14 —
BCHIOREIC LB A0 A0
FEAOECHIADUNSITRDIA — 20
U—AEHDRBFICLD=ZE 1,402 2,669
ECE DT IER 22,010 £2,010
DEIFFENDESEF DTN A273 L2207
_ HEEBICLRFrvya - JO— 6,469 9,908
RERUVIESESYICHRIBEER AB ~4
RERUVIRERSEYOIERME (43R 6,305 3,558
REMVIREESYOHEES 37,349 43,654
FHREECHSREERURERAFYOIEEE = 379
RERUVIREESYOHFRES 43,654 40,476
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RITARIIRN (EH 1,505,754 E20)

R 0,076

BTSRRI ST 77 (i — 1)

SO —R 2331

1ETEDHT D 100k

FEERIMR SRR
o SRbHEES 33.0%
o ZOMEREA 27.6%
oBAZ - 247%
oMEEAZE  125%
oETHE — 15%
o SEsat 0.7%

K (HI108)

X ImEE PREHIUE (FH) | kR (%)
P 7.388 7.34
COEREBEEARNA 6,628 6.5
BEHESS (7% 5,283 5.25
B RS2 1 - IO AEFERT )

(=2E0) 4,559 4,53
DEFELSESB (Bk) 4,300 4,27
HIIFIEFTIRTT () BEUGHHSET
HPIFRTOBEARTEEESE 4,261 4.23
H— R (BFERIT (46)

YRS AMAVIN=—

(TCA A TT=) BIFho b 3,471 3.45
FPAUBAIITSA TP~

L OISR () 3,420 3.40
HH & 3,010 2.99
ETLHESE () 2,950 2.93
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